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PORT CHESI

N Westmore

{Nge o Bresoa
deposés and says that (s)he is the _Q? [ [ L ]\[)(J NQ ?e /. of the

WESTMORE NEWS, a weekly newspaper published in t

State of New York
County of Westchester

Sworn to before me
day of

this
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AFFIDAVIT OF
PUBLICATION

. being duly sworn,

L

Port Chester, County of Westchester, Stat
of which the annexed is a printed copy was published in

Village of

ate of New York, and the notice

said newspaper

on the following dates of publication:

3/25)14

20 a23

Signed: WM&O &CL

HOPE B. VESPIA
Notary Public, State of New York
No. 01VE5084028

Notary Public, Westchester County

Qualified in Westchester County
Commission Expires August 25, 20




Public Notice

NOTICE OF
PUBLIC HEARING

NOTICE IS HEREBY
GIVEN that a public hearing
pursuant to Article 18-A of the
New York General Municipal
Law (the “Act”) will be held
by the Village of Port Chester
Industrial Development Agency
(the "Agency”) on Wednesday,
September6, 2023 at6:30 p.m.
at the Rye Town Courthouse,
350 North Main Street, Port
Chester, New York 10573,
in connection with the matter
described below.

STATIONLOFTSOWNER,
LLC, for itself and/or a related
entity or entilies io be formed
(coliectively, the “Company?),
has -submilied an apoiication
to the Agency requesting the
Agency’s assistance _with a

certain project (the “Projsct”).

consisting of: (i) the acquisition
by the Agency of a leasehold
interest in an approximately
1.44 parcel of real property
located at 67 New Broad Street
in the Village of Port Chester,
New York (the “Land”, being
more particularly described as
tax parcel number 142.38-1-
43) along with the existing im-
provements thereon consisting
principally of parking, curbage
and site improvements (the
“Existing Improvements”); (ii)
the demolition of the Existing
improvements and the plan-
ning, design, censtruction,

. operation and leasing by the

Company of an approximately

153,008 square foot, five story -

multi-tenanted redeveiopment

project that will include: (a) .
180 market raie residential. -
apartment urits (consisting
of approximately 34 studio,

85 one:kedroom and €1 two-
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bedroom units), (b) structured
parking improvements pro-
viding for approximately 223
parking spaces, of which 50
will be reserved for public use,
and (c) otheramenities, various
subsurface structural improve-
ments, roadway improvements,
access and egress improve-
ments, storm water improve-
ments, utility improvements,
signage, curbage, sidewalks,
andlandscaping improvements
{collectively, the “Improve-
menis”); (iii) the acquisition of
and installation in and around
the Improvements by the Com-
pany of machinery, equipment,
fixtures and other items of
tangible perscial property (the

“Equipment” and, collectively . .
wiin, the Lard, the Existing .

improvemenisand the Improve-

-ments, the “Facility”); and (iv). .
cntering into a_siraigit lcase .

transaction (withinthe meaning .
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of subdivision (15) of Section
854 of the Act), pursuant to
which the Agency will retain a
leasehold interestin the Facility
foraperiod of time and sublease
suchinterestinthe Facility back
to the Company (the “Straight
L ease Transaction”).

The Agency is contemplat-
ing providing financial assis-
tance fo the Company with re-
spectiothe Project (colleclively,
the “Financial Assistance”) in
the form of: (A) an exemption
from all State and local sales
and use taxes with respect to -
qualifying personal property .
inciuded in or incorperated inig -

. the Facilitly or used in the acqui-

sition, construction orequineing ..
of ihe Facility; ,(B) morigage
recording tax exemption(s) re- i
latinig {o financings undertzken -~
by the Company in furtherance ..
of the Project, and (C) a partial
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real property tax abatement
through a payment-in-lieu-of-
taxagreement(collectively, the
“PILOT Agreement”), pursuant
to which the Company would
make payments in lieu of real
property taxes to each affected
tax jurisdiction (the “Affected
Tax Jurisdictions”).

In accordance with Section
859-a of the Act, a representa-
tive of the Agency will be at the
above-stated time and place to
presentacopy ofthe Company’s
Project Application (including
a cost-benefit analysis), which
is also available for viewing on
the Agency’s website at: https:/i
www.rportchesterryida.org/

public-nzzang-notices. Inter-
gL =)

ected paries will ke provided

1 & reasoneble opportunity, both

vielli-an-in writing, io pres-
ent;thein views with respect o
the Eroject. . The Agency will
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also stream the public hearing
via a video link that will alsc
be provided at hitps:/fwww
portchesterny.gov/204/Port.
Chester-TV. Finally, the Agency
also encourages all interestec
parties to submit written com:
ments to the Agency, which wil
all be included within the public
hearing record.  The Agency
alsowelcomes and encourages
written comments to be submit:
ted to Agency Administrative
Director Christopher Steers
at 222 Grace Church Street,
Port Chester, New York 10573
and/or IDAPublicComnmenis@
portchasternykia. org and (214)
9362200






